EVOLVAGE - Tips to Become A Successful Landlord

Here’s a list of important tips and things to know to become a successful landlord, along with
resources to help you navigate the process:

1. Educate Yourself on Landlord-Tenant Laws

e Understand federal, state, and local rental laws, including tenant rights and eviction
procedures.
e Resources:
o HUD Landlord-Tenant Laws
o Nolo Landlord-Tenant Law Guide

2. Choose the Right Property

e Consider location, demand, property condition, and potential return on investment.
e Use online platforms like:

o Zillow Rental Data

o Realtor.com

3. Screen Tenants Thoroughly

e Check credit history, employment, and rental history.
e Use tenant screening services:

o MySmartMove

o RentPrep

4. Draft a Strong Lease Agreement

e Ensure the lease is legally compliant and includes rules on rent, maintenance, and
tenant responsibilities.
e Free lease templates:

o LawDepot
o Rocket Lawyer

5. Set Competitive Rent Prices

e Research market rates using:
o Rentometer
o Apartment List Rent Report

6. Keep Up with Property Maintenance

e Perform regular inspections and address repairs promptly.
e Consider hiring a property manager:
o Buildium


https://www.hud.gov/topics/rental_assistance/tenantrights
https://www.nolo.com/legal-encyclopedia/renters-rights
https://www.zillow.com/rental-manager/market-trends/
https://www.realtor.com/
https://www.mysmartmove.com/
https://www.rentprep.com/
https://www.lawdepot.com/
https://www.rocketlawyer.com/
https://www.rentometer.com/
https://www.apartmentlist.com/research/national-rent-data
https://www.buildium.com/

o Avail

7. Understand Tax Deductions for Landlords

e Deduct mortgage interest, property depreciation, repairs, and maintenance costs.
e Learn more:
o IRS Rental Income & Expenses Guide

8. Require Renters Insurance

e Protect yourself and tenants by requiring them to have renters insurance.
e Recommend affordable providers:

o Lemonade

o State Farm Renters Insurance

9. Set Up an Online Rent Collection System

e Use digital payment platforms for easy and secure rent collection.
e Top platforms:

o PayRent

o Cozy

10. Prepare for Evictions and Lease Violations

e Know the legal eviction process and alternative dispute resolution methods.
e Helpful guides:
o Nolo Eviction Guide

By following these steps and utilizing these resources, you can successfully manage rental
properties and maximize profitability while minimizing risks.


https://www.avail.co/
https://www.irs.gov/businesses/small-businesses-self-employed/rental-income-and-expenses-real-estate-tax-tips
https://www.lemonade.com/renters
https://www.statefarm.com/insurance/renters
https://www.payrent.com/
https://www.cozy.co/
https://www.nolo.com/legal-encyclopedia/the-eviction-process-new-york-rules-landlords-property-managers.html
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